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Meeting Date and Location
e November 21, 2025, 2:30 p.m.-3:00 p.m. via Microsoft Teams

Meeting Objectives

e Provide interested stakeholders with an update on projects that are eligible for inclusion
in the System Reliability Benefit (SRB) Mechanism.

Attendees
[ Attendee =~ [ Organization |
Alexander Abramson Arizona Corporation Commission
Diane Brown Arizona PIRG
Eric Hill Rose Law Group
Teresa Hunsaker Arizona Corporation Commission
Autumn Johnson Arizona Solar Energy Industries Association
Jaime McGovern Walmart
Katy Wilson TransAlta
Cynthia Zwick Residential Utility Consumer Office

Meeting Topics

Introduction and Stakeholder Process, Adam Constable - APS, Consultant, State
Regulatory

Adam discussed the meeting agenda and provided an overview of the stakeholder process
that was approved as part of the SRB Plan of Administration. He explained that participants
could provide additional comments to APS during a stakeholder comment period following
the meeting.

SRB Tables I-III Update, Jill Freret - APS, Director, Resource Acquisition and Fuels
Jill provided an update on the SRB Tables I-III to the participants.

Table I: This table provides a description of the 2024 All-Source Request for Proposal (RFP)
as well as the 2025 All-Source RFP released in November 2025.

Table II: This slide describes two projects that will be eligible for recovery though the SRB
once completed, Ironwood and Redhawk. Ironwood has an estimated in-service date of Q4
2025/Q1 2026 while Redhawk is estimated to be in service Q1 2028. If Ironwood does go

into service prior to December 31, 2025, it may be included in APS’s 2025 Rate Case Post-
Test Year Plant (PTYP) request.

Table III: This table shows that Agave and Sundance have both been placed into service.
APS’s intention is to include both resources in APS’s PTYP request.
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e Question - Stakeholder: I had signed up for the RFP group notifications but did not
receive a notice regarding the release of the 2025 All-Source RFP. Would you be able
to double check on that? We like to share those notifications with our membership
for their awareness.

e Response - Jill Freret: Thank you for bringing that to our attention, and we’ll follow
up separately on that. That sounds like there may have been an oversight as there
were notices sent out to both RPAC members and to past participants of our RFPs.
The intent of those notices is to cast a wide net in regard to participation in our RFPs.

e Question - Stakeholder: When would the projects discussed here go through the
SRB process? Would it be related to the time that they came into service? Can you
give a little specificity to when we should expect to see these separate dockets?

e Response - Adam Constable: What it really comes down to will be the service date of
the project. The purpose of the SRB is to try and align recovery with the in-service
dates of these resources. For example, if the Ironwood project did slip beyond the
Post-Test Year Plant (PTYP) date and into 2026, we would be looking to file an
application commensurate with the actual in-service date of the project.

e Question - Stakeholder: If the in-service date aligns with the test year or PTYP,
would you seek to include that in the rate case? You wouldn’t do an SRB proceeding
concurrent with a rate case, is that correct?

e Response — Adam Constable: That's correct, yes. The intention of the SRB is to
capture these resources that fall between rate cases. If there’s an opportunity to
include these resources within an ongoing rate case, then that is an opportunity that
we would seek.

e Question - Stakeholder: Going back to the 2024 ASRFP description, I believe that
you said this is still ongoing. Where are we in that process?

e Response - Jill Freret: We're in the final stages of contracting. We don’t have all of
our executed contracts out of the 2024 ASRFP yet, but selections were made some
time ago and negotiations are being finalized as we speak.

e Question — Stakeholder: Has the full allocation of the 2000 MW of resources
requested in the 2024 ASRFP been met?

e Response - Jill Freret: While the 2000 MW of resources was the amount that we
were initially seeking, that doesn’t necessarily mean that will be what we ultimately
contract for. We will be able to share where we landed with the total resource
amounts when final negotiations are complete.



